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South China Insurance Loss Payable Clause
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Hull and Machinery (Marine)

By a Leass made on 18 December 2008, Mars Mariime Limited (the Owner) and The Mars
Marltime Limited Partnership {logsther with the Qwner, the Lessor) has demise charterad
m.v, “CAPE MARS" (the Vessel) to U-Ming Marine Transport (Hong Kong) Limited (the
Lessee). It is noted that by a deed of asslignment dated 18 December 2008 the Lessee
asslgned to the Lessor all of the Lessee's rights, tlife and interest In and fo the Insurances In
respect of tha Vessel. By egreemeant between the Lesses, the Lessor and the Owner all
recoveries under this pollcy shall he applied as follows: - : : -t

i. alt claims hereunder In respect of an actual or constructive or compromised

' or arranged fofal loss shall be paid in full to the Lessor fo the Lessor
Proceeds Account at Société Géndrale, London Branch, account
number 19005803, sort code 23.83.81, IBAN GBB4SOGE23639119005803;
and;. . o - ' o o :

i all claims in respect of a Major Casualty (that Is to say any casualty the
claim in respact of which exceeds fwo million U8 Dollars (US$2,000,008) or
the equivalent in any other currency inclusive of any deductible) shall be
paid to the Lessor (or fo its order); and . :

fii.  all other cleims hareunder shall he pald in full o the Lesses or fo its order,
unless and until the Lessor shall have notifisd the insurers hereunder to the
contrary, whereupon all such claims shall be paid to the Lessor {or fo its
ordetr) '

Hull and Machinery {(War Risks}

itis noted that Mars Maritime Limited is the owner (the “"Owner”) of m.v. “CAPE MARS” (the
“Vessel”) on trust for The Mars. Maritime Limifed Partnership {fogether with the Owner, the
- “Lessor”) and that the Owner and the Lessor are Interested In the subject matter of this
Insurance. By a Lease made on 18 December 2008, the Lessor has demise chattered the
Vessel to U-Ming Marine Transport (Hong Keng) Limited (the “Lossee”). It is noted that by a
deed of essignment dated 18 December 2008 the Lesses assigned to the Lessor aff of the
Lessee’s rights, title and interest In and fo the hull and machinery and war risks Insurances in
respact of the Vassel. Save as hersinafter provided {expect increased value which would be
payable into the Government Tonnage Replacement Account No. 2 as provided in the current
Rules of the Association): : |
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I, all claims hereundsr in respect of an actual or consiructive or compromised
or arranged total logs shall be paid in full to the Lessor to the Lessor
Proceeds Account at Société Générale, London Branch, account
Zggber 19005803, sort code 23.53.91, IBAN GB84SOGE236391 18005803;

ii. all claims (other than-tota! loss ciairﬁs) exceedin !
g two millon Dollars
: (US$2,000,000) in respact of any one
15 ondors oo ) p y cﬁlaim shall be paid to the Lessor_(or to

. all other clalms hereunder shall be pald § ' i
3 pald in ull to the Lessee or to its order, -
unless a_nd until the Lessor shall hava notifisd the Insurers hereunder to the
g?é;;f;?ry, whereupon all-such claims shall be paid to the Lessor {or to its



